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Farm Business Planning Guide
Farm Business Plan

To aid in the preparation of the Income/Expense and Cash Flow Projections

K. Crop Production Plans
Beginning Inventory (mm/dd/yyyy) Projected Sources Uses (in units) Projected ending inventory (mm/dd/yyyy)
Crop to be grown
Quantity $/Unit Value $ Acres Yield/acre | Total Units | Purchases |Feed/Seed| Share/Rent| For Sale Quantity $/Unit Value
Totals K.(1) K. (2)
L. Crop Input Costs

Crop to be grown Seeds and Plants Fertilizer Chemicals Total

Acres Variety $/Acre Total Cost | Analysis $/Acre Total Cost Kind $/Acre Total Cost

Totals L.




M. Livestock Production Plans
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Beginning Inventory (mm/dd//yyyy)

Projected increase in numbers

Projected decrease in numbers

Projected ending inventory (mm/dd/yyyy)

Type of Livestock Purchases No. of Transfers | No. died or Sales
) Transfers In
No. | $/Head | Total Value No. $/Head Costs Births Out home use No. $/head Amount No. $/head | Total Value
1. Market
Total Market Mla M1b
2. Breeding
Total Breeding M2a M2b
N. Livestock Food Requirements
. . Grain Roughage Complete Feeds Supplements Pastures
Type of Livestock Number Period on Feed Type Quanty Type Quanty Type Quantiy (Acres)
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0. Projected Capital Purchases and Capitalized Major Repairs
Description | Purchase Cost | Down Payment or Trade Net Cost Month of Purchase Proposed Financing Terms

1. Land

2. Buildings

3. Machinery/Equipment

4. Breeding Stock

5. Quota

6. Other

7. Capitalized Major Repairs

Total

P. Projected Capital Sales

Description | Selling Price Month of Sale Terms Use of Proceeds

1. Land/Buildings

2. Machinery/Equipment

3. Breeding Stock

4. Other

Total




Q. Projected Income and Expense Statement (with Accrual basis adjustments)

Farm Income
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Actual tor Year Ended

Projected for Year Ending (mm/dd/ mm/dd
Crops Description Units $/ Unit ! o ( yyvy) ¢ YY)
(from Section J)
Livestock Description Number Average Weight $ / Unit
Livestock Product Descriptions $ / Unit
Custom contract work and machine rentals
Rent, Share income
Stabilization payments
Rebates, Grants, Subsidies (specify)
Other Farm Income
Total Cash Farm Income

Estimated ending Accounts Receivable
Less beginning Accounts Receivable
Change in accounts receivable
Estimated ending Market Livestock M1b
Less beginning Market Livestock M1la
Estimated ending Crop Inventory K2
Less beginning Crop Inventory K1

Estimated ending Purchased Feed and Supplies

Less beginning Purchased Feed and Supplies

Change in Inventory Value

Total Accrued Farm Income

Total Accrued Farm Expenses

Net Accrued Farm Income/Loss

Q)

Q)




Q. Projected Income and Expense Statement (with Accrual basis adjustments)
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Farm Expenses

Units

$/ Unit

Projected for Year Ending

Actual tor Year Ended
(mm/ddyyyy)

(from Section J)

Crop Expenses

Seeds and Plants

Fertilizer

Chemicals

Hail/Crop Insurance

Custom Charges

Land Rental

Other

Livestock Expenses

Feeder livestock purchases

Feed grain

Roughage

Complete Feed/Supplements

Vet. and breeding fees

Trucking and marketing fees

Other

Machinery Expenses

Fuel, Oil, Grease

Repiairs and maintenance

Lease payments

Other

Overhead Expenses

Labour

Utilities

Supplies

Building & Fence Repairs

General Insurance & Licenses

Property Taxes

Accounting, Legal, Memberships

Other

Interest on Operating Loans

Interest on Term Loans (Intermediate and Long term)

Total Cash Farm Expenses

Estimated ending Accounts Payable

Less beginning Accounts Payable

Change in Accounts Payable

Plus Depreciation

Total Accrued Farm Expenses




R. Debt Servicing Worksheet (accrual basis)
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Annual Payment
Projection Last fiscal Year
Current Liabilities Balance Due Interest Rate Interest Principal Interest Principal
Operating Loans _W
Accounts Payable /_
Other e
Intermediate Liabilities
Total Intermediate
Long Term Liabilities
Total Long Term
Debt Servicing Ability Projection Last Fiscal Year
Net pre-tax farm income (Q) J)

Plus off-farm income (details below)

Plus depreciation

Plus new term debt

Plus/minus net capital sales/expenditures

Minus income taxes

Minus living expenses

Minus principal payments due

Equals debt servicing surplus/deficit

Details of Off-farm Income




	5504

